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Title:  How to Significantly Increase Your Portfolio Return with Real Estate on a Part-Time Basis and 
Without a Career Change 

Speakers:  Roger Shaar, Director, International Aerospace Marketing and Sales (Retired) and 
Past President Los Angeles CA AAII Chapter      
 
 Chapter President Bob Welge brought the meeting to order at 9:00 am.  In the beginning of the 
meeting, Bob announce the AAII Orange County’s website and the resources available on the web, 
including meeting minutes from past events.  After some delay, Bob introduce today’s speaker, Roger 
Shaar to discuss about today’s topic on Real Estates. 
 

In this talk, Roger first gives a brief background and informed investors to look for investment 
opportunities in real estates.  Roger describes his personal experience on real estate, specifically on small-
income producing apartment buildings.  Robert then pinpoints real estate and financial markets having 
weak correlation and that the two assets require different skills and temperaments.  From a taxation 
standpoint, Roger describes real estate as an advantageous investment that is tax deferred until the 
property is sold.  Furthermore, Roger explains that unlike the stock market, real estate is an inefficient 
market where there housing price is not known all the time.  Among the causes for appreciation and 
depreciation on real estate properties include the neighborhood, the government (city, county, state, 
federal), the federal reserves, and global capital markets which impacts the liquidity.   

 
For investing in real estate, Roger also suggests using a local property management company to 

take away the burden of handling with tenants.  In addition, Roger suggests to not keep too much equity 
on any single property and to only leverage real estates appropriately.  Among other things, Roger 
suggests a number of resources for further study in real estate investments.  These include research 
publications from the USC Lusk Center for Real Estate Development on recent trends in real states for the 
state of California.  As for interest rates, the federal reserves website has a site on federal open market 
committee (FOMC) which shows the rate changes on a monthly basis.   

 
Following the conclusion of Roger presentation, Bob adjourned the meeting at 11:30 am.  
 
Two of Rogers key charts are included with these minutes—see below. 



 

 
 



 
 
 

 
 
 

aptmgmt@verizon.net 


